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FIRST INFORMATION REPORT (Under Sec. 154 Cr.C,)  SPEC

IF .
Book No.l 2 51

1. fTaen: oI
District PS:
Lucknow CBl, ACB,
Lucknow
2. (1) faum: |IPC 1860
Act
(2) f@9F: pc Act1988
Act
23 S (3) faumA:
- Act

(4) 14 faum & ¥R :
Other Acts & Sections

3, (@) did WY
(a) Suspected Offence

(@) fa:
(b) Day

(M) oR W gIA I €[ H

(c) Information received at PS

FAH A
Entry No.

07

4. A1 1 TFN
Type of Information

s HZAT &l TI[
Place of Occurrence

(%) g & fema gl
(a) Direction & Distance from PS

ay THAF.
Year FIR No.

2019 RC0062019A0015

EI\IG' %
Sections

arm’ ’

w9 9. 19

Serial No.

fﬁ"ﬂﬁ :
Date
04.11.2019

120-B, 420, 468, 471, 477-A

cections  13(2) Riw 13(1)(d) of PC Act 1988

YU :
Sections

Criminal Conspiracy, Cheating, Forgery for the
purpose of Cheating, Using forgerd documents as
genuine, falsification of accounts and Criminal

misconduct.

Date Time

feai=

Date
02.11.19

e

Date
04.11.2019

Written/Oral

Kanpur

100 Km., West (Approx)

a9q
Time

11:00 hrs

Written

&2 . / Beat No.




(@) 9 T
(b) Address

(n)mmméﬁwﬁ%eﬁw—
(c) In case, outside the limit of this Police Station, then

gfers &1 1AM - foem =
Name of PS District

Fifsirdt / ATl

Complainant / Informant

(%) T : :

(a) Name Shri Satyendra Kumar Singh

(@) fua/ ofd =1 T
(b) Father's / Husband's Name  gh. Hare Ram Singh

(m) = fafy (9) g .

(c) Date of Birth (d) Nationality Jan

E I 15 ARt R T .ovcecieirne BRI K = | SO
(e) Passport No Date of Issue Place of Issue

(|9) oHEEd Dy. General Manager, Union Bank of India, Regional
(f) Profession Office, Kanpur

(B) Tt - :

(g) Address Flat No. 503, Sidh Appartment, Vishnupuri, Kanpur (UP).
a / TRE / 3T / S & gl e

Details of known / suspected / unknown accused with full particulars
(af ST € @ e & T He F)
(Attached separate sheet, if necessary)

) (Saparate Sheet attached as Annexure - ‘A’).
(2)
(3)




ANNEXURE-A

. M/s Frost Infrastructure and Energy Limited having its registered office at 402,

kalpana Plaza, 24/147-B, Birhana Road, Kanpur.

. Shri Uday Jayant Desai S/o Jayant M Desai, Director of M/s Frost Infrastructure

and Energy Limited R/o 279, Second Floor, Panchsheel Park, Malviya Nagar,

South Delhi— 110017 and 3/90 Azad Nagar, Kanpur

. Shri Sunil Verma S/o Lal Chand Verma, Director of M/s Frost Infrastructure and

Energy Limited R/o 3A/217 Azad Nagar, Kanpur Nagar U.P. 208022.

. Mr. Anoop Kumar Wadhera S/o Sri Baldev Raj Wadhera, Director of M/s Frost

Infrastructure and Energy Limited R/o — 9/1, Sarwpriya Vihar, Hauz Khas S.0O.,

South West Delhi 110016.

. Smt. Rita Patel W/o — Sri Manoj Kumar Patel, Director of M/s Frost Infrastructure
and Energy Limited, R/o — Flat No. 703, Amalts, Shipra Shrishti, Indrapuram,

Ghaziabad, U.P. - 201014.

. Mrs. Shivani Verma W/o Sri Aman Verma, Director of M/s Frost Infrastructure

and Energy Limited R/o — 2A/378, Nawabganj, Thana Nawabganj, Kanpur

Nagar, U.P. - 208002.

. Unknown Public Servants
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8. i@t / germeRal grn g1 fou < o faeis &1 R
Reasons for delay in reporting by the complainant / informant

9. 3TYgd / Fag et F1 il faawr : (afe smavas @1 @ ST § o g #7Y)

Particulars of properties Stolen (Attach separate sheet, if necessary)

10. 39 / Wrag Weafd &1 Fel oA ¢
Total value of property stolen

1. W/ STl §og g HEi
Inquest Report / U.D. case No. if any

12.  9uw = faer - (afg smawrs 8 3em 8§ 9= Herd &)

First Information contents (Attach separate sheet, if required)

unknown public servents whereb i
. y Union Bank of India cheate
68,00,23,684/-. The contents of the complaint are reproducted beI:wt?- oot

(Saparate Sheet attached as Annexure - ‘B’),



ANNEXURE-B
Dated : 01.11.2019
To,

S.P & Head of Branch

Central Bureau of Investigation (CBI)
Anti-corruption Branch, Lucknow

7, Nawal Kishore Road, Hazratgan]
Lucknow-226001, UP

Dear Sir

Sub: Complaint In the matter of Frost Infrastructure & Energy Limited account with Specialized Mid
Corporate Branch Kanpur, District Kanpur, U.P.

| Satyendra Kumar Singh S/o Sri Hare Ram Singh, aged about 55 years, presently working as Regional
Head, at Union bank of India Regional office, Kanpur, District Kanpur U.P., of Union Bank of India , a body
corporate constituted under the Banking companies (Acquisition and Transfer of Undertakings) Act 1970 having its
Head Office at 239, Vidhan Bhawan Marg, Nariman Point, Mumbai 400021, and having a branch ‘Specialized Mid
Corporate Kanpur branch’ 15/200, Ballabh Arcade Building, Civil Lines, District Kanpur, Uttar Pradesh under its
Regional Office 117/H-1/240, Pandunagar. Kanpur, U.P., duly authorized by the Chief Vigilance officer of the bank to
file the complaint furnishing the incident of fraud perpetrated at our said Specialized Mid Corporate Branch, Kanpur,
U.P. as delineated here below: -

Frost Infrastructure & Energy Limited is a company (CIN No. U11100UP2009PLC038320), Registration No.
38320, incorporated under Company's Law, having its registered office at 402, Kalpana Plaza, 24/147-B Birhana
Road ,Kanpur, UP (India)-208001. its Directors are 1.-Mr. Uday Jayant Desai S/o Jayant M Desai R/o 279, Second
Floor, Panchsheel Park, Malviya Nagar, South Delhi — 110017, 2.-Mr. Sunil Verma S/o Lal Chand Verma R/o 3A/217
Azad Nagar, Kanpur Nagar U.P. 208022, 3.-Mr. Anoop Kumar Wadhera S/o Sri Baldev Raj Wadhera R/o - 9/1,
Sarwpriya Vihar, Hauz Khas S.0., South West Delni 110016, 4.-Smt. Rita Patel W/o — Sri Manoj Kumar Patel R/o -
Flat No. 703, Amalts, Shipra Shrishti, Indrapuram, Ghaziabad, U.P. - 201014, 5.-Mrs. Shivani Verma W/o Sri Aman
Verma R/o - 2A/378, Nawabganj, Thana Nawabganj, Kanpur Nagar, U.P. — 208002. The PAN of the perpetrator
Company is AABCF4238M.

The other details of the Directors of the Company are as under -

Sr. | Name of Director. Type of | DIN No. Directors PAN Passport Number
No. - Director.
1 Mr. Uday Jayant Desai J Director 00039009  ADZPD0907B J5285959
2| Mr. Sunil Verma | Director | 55035861 | ABUPVBS67G | J6203637
3 , AABPW8226F | J5285958
Mr. Anoop Kumar Wadhera Director 00335211
4 Director Not Available JE—
Smt. Rita Patel 07950735
5 | Mrs. Shivani Verma Director 07951223 | NotAvailable | —-—




Frost Infrastructure & Energy Limited was incorporated on 25.09.2009. The Company was engaged in
trading of multiple commodities in merchandise trade. The Company has availed credit facilities under multiple

banking arrangements.

Forensic Audit Report reveals the details of the finance facilities granted by other banks, as under —

Sr. Bank Position as on 31.03.18 (In Crores)
Fund based Limit | Outstanding Nun Fund Based Limit | Qutstanding
1 United Bank of India 5.00 370.00 228.40
2 Indian Overseas Bank - 860.00 739.33
3 Oriental Bank of | - 325.00 208.60
Commerce |
The bank of India, Allahabad Bank and UCO Bank had also financed to the Company but no outstanding shown.

Initially on the request of the Company, on 05.08.2013 Frost Infrastructure and Energy Limited was
sanctioned credit facility of Rs. 180.00 Crores (Fund based Packing Credit of Rs. 5.00 Crore, Non fund based
Import/Iniand LC of Rs. 75.00 Crore on 100% margin and Import/Iniand LC of Rs. 100.00 Crore on 25% margin) for
merchandise trade. On the request of the Company on 28.12.2015 the credit facility was enhanced to Rs. 375.00
Crores (Fund based Packing Credit of Rs. 5.00 Crore, Non fund based Import/Inland LC of Rs. 270.00 Crore on
100% margin and Import/Inland LC of Rs. 100.00 Crore on 35% margin) for merchandise trade.

The brief details of all the three devolved LCs are here as under —

Particular 1 2 3

LC Number 30250N100000418 30250N100000818 30250N100000918

Date of Opening 11.01.2018 07.02.2018 07.02.2018

Name of Beneficiary Fareast Distribution and | Fareast Distribution and | Fareast Distribution  and
Logistics PTE Ltd Logistics PTE Ltd Logistics PTE Ltd

Beneficiary Country Singapore Singapore Singapore

Nature of Goods Computer Products Computer Products Computer Products

Import LC Amount (USD) 7086050 5898547 3340200

INR Amount Rs. 453861502.50 | Rs. 381341063.55 Rs. 215943930.00

Account Number 686807120000007 | 686807120000008 686807120000009

The credit facilities given to the Frost Infrastructure & Energy Limited are duly guaranteed by above Mr.

Uday Jayant Desai, Mr. Sunil Verma and Mr. Anoop Kumar Wadhera by executing guarantee documents for Rs.
375.00 Crores (Fund based Packing Credit of Rs. 5.00 Crore, Non fund based Import/Inland LC of Rs. 270.00 Crore
and Import/inland LC of Rs. 100.00 Crore) for merchandise trade.

In consideration of the aforesaid loan / credit facilities for a sum aggregating to Rs. 375.00 Crore granted by

the bank to the Frost Infrastructure & Energy Limited, the Company M/s Frost Infrastructure & Energy Limited has

mortgaged the following properties by way of depositing original title deeds —

Property

| Present Value/Valuers

EM of property no 1101, 11t floor Wing-E, 246 Sq Mtrs and
three car parkings at Lotus Corporate Park, Goregaon East | —

Present Value of the properties assessed by valuers




Mumbai (Maharashtra- India) in the name of the Company | 1.-Mahesh Shetty Consultants & Valuers LLP. Add.-
M/s Frost Infrastructure and Energy Limited. Charch ~ Pakhari Lane  No.-  2Andhery,

EM of property no 1102, 11t floor Wing-E, 246 Sq Mtrs and | Mumbai.Value assessed Rs.14.60 (Report Dt.
three car parkings at Lotus Corporate Park, Goregaon East | 09.03.19).

Mumbai (Maharashtra- India) in the name of the Company | 2.-Diwanji & Associates — 302, Third Floor, Central
M/s Frost Infrastructure and Energy Limited. building, Shell colony road, Chembur East, Mumbai.
Value Rs. 14.78 Crore (Report Dt. 26.02.19).

EM of property no 502 on 5% floor of Wing-F at Lotus | 1.-Mahesh Shetty Consultants & Valuers LLP.,
Corporate Park, Graham Firth Compound, WE Highway, | above. Value Rs. 7.71 Crore (Report Dt. 16.11.18).
Goregaon East Mumbai (Maharashtra- India) in the name of | 2.-Diwanji & Associates, above.

the Company M/s Frost Infrastructure and Energy Limited. Value Rs. 7.43 Crore (Repert Dt. 26.02.19).

No any other security is available in the account. The Import / Inland LCs granted by the bank devolved and

payments were made by the bank as per the following schedule -

Sr. | Devolved Account & Amount Date of Devolvement

1 686807120000007 — Rs.487909973/- 10.07.2018

2 686807120000008 — Rs.405994058/- 03.08.2018

3 686807120000009 - Rs.229759653/- 06.08.2018
Total Rs.1123663684/-
(From the total dues above, Rs. 443640000/- has been adjusted by Margin available in the account No.
686807120000007 after devolvement). Thus the total amount is Rs. 68,00,23,684/- (Sixty
Eight Crore Twenty Three Thousand Six Hundred Eighty Four) together with future interest thereon.

Since Frost Infrastructure and Energy Limited did not adjust the devolved LC and committed default the loan

accounts became bad, sticky and irregular which finally classified as NPA on 09.10.2018.

An anonymous complaint was received wherein certain allegations were made against the company and
promoters. Subsequently in the JLF meeting dated 03/04/2018, Bank of India was nominated to appoint forensic
audit in the account. On 18/04/2018, one of lender Bank, Bank of India appointed Hari Bhakti and Co. LLP to conduct
Forensic Audit in the account. Gist of the Forensic Audit report dated 28/01/2019 shared by Bank of India on
15/03/2019 reveals Potential diversion of funds by providing loans to non business related parties. No actual export
against merchant trade transactions. Mismatch in ship movement data when compared with loading and discharge
port details as per bill of lading. Merchanting trade transactions between related parties / potentially related parties

have been observed.

The Modus operandi of the fraud as detailed in the Forensic Report revealed as follows:-

- Unsecured Loans and advances amounting to INR 5999.15 Crores were given to 44 parties out of which
305.15 Crores pertaining to 22 parties is outstanding as on 31.03.2018.

- The Company does not have/had any business relationship with majority of the parties.

- Loans and advances were given to such parties without entering into any agreement hence there is no

clarity on aspect such as tenure, interest rates, indemnity, Purpose etc.

- Source of fund for loan given is receipts from customers, loans taken from banks & Cash Credit facility.

- Out total loan outstanding given of Rs. 305.15 Crores, loans given to potential related / connected parties
amount to Rs. 221.92 Crores. No supporting documentations for movement of goods were found. Frequent
borrowing and lending among Frost Infrastructure and Energy Limited, Mohan Steels Limited and Rotomac
Group was done without any business transactions.




13.

14.

15.

El

FrtaTdl S 3 7 : S s et waie 2 § SfeafEa ara( i) ¥ swia 9 o STy
2 eefea

Action taken : Since the above information reveals commission of offence(s) u/s as mentioned at
Item No. 2

(1) e YSigha faRan T UE Wi WY g3 & 44
Registered the case and took up the investigation or

Registered the case and took up for investigation.

(2) faefima (wia sifuerd &1 M) ked 4. St =g foran man
Directed (Name of 10) Rank No. Took up for
investigation Yes

Shri Ankur Tripathi, Inspector, CBI, ACB, Lucknow.

(3) RO Y S" F AHR Steal
Refused investigation due to or

(4) gferm g 1 wEEia e fren QAUFR F MR W
Transferred to PS District on point of jurisdiction

St/ geAEd B 9g, 9 T / Ygat A T, Rl ud-wdt sfufatea o
iR fFa | sa@t uw ufa sifEnt / el @ F:ges vem #

FIR read over to the complainant/informant, admitted to be correctly recorded and a copy given to
the complainant/informant, free of cost.

g H YA 9 |El WiHa e 9|
R.OA.C.
A copy of the FIR is being sent to the complainant free of cost.
AfEnht / gaareTl & e o AT & TETER
Signature/Thumb impression Signature of Officer in-charge \ q
of the complainant/informant Police Station \A'\\.V
A™ / Name
(w2)/Rank (DEVENDRASINGH)
Supdt. of Police
CBI, ACB, LUCKNOW
e F 99 F feis e aie

Date and time of despatch to the court '
VA
. Mm’ o5

(DEVENDRA SINGH)

Supdt. of Police
(9urt SferiiCE IFADET EDDENGW )

Signature of recording Officer with date



gy =1 e &1 sgen 7 g

Attachment to item 7 of First Information Report

wfery =afad =t wRife favmamn, fawga aun 1= faaw -

Physical features, deformities and other details of the suspect/accused : (If known / seen)

%.4.| *fem T F | IR e | SR A i “ggaH fog
Sl | (Sex)| aWr@/ 9d (Built) o § (Complexion) (Identification
No. Date/Year (Height) Mark/s)

of Birth (in Cms)
1 2 3 4 5 6 7
faegay/faeemm G| e s £ | ared B
(Deformities/ (Teeth) (Hair) (Eye) (Habits) (Dress Habit/s)
peculiarities)
8 9 10 11 12 13
o7 / St T / Place of
w1 &1 e wad 58 fa= = fag e
(Language/Dialect)) (Burn Mark) (Leucoderma) (Mole) (Scar) (Tattoo)
14 15 16 17 18 19

sfuEnht / g, g gy / sifvagsa & ar 9 v 71 sAfuss faero feg o w € sad wfafe i

o |

These fields will be entered only if complainant/informant gives any one or more particulars about the

suspect/accused.
OIC/GIP/RB ND—213-CBI/04 dt. -6-04—000



